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June I 1,2002

D. R. Lowes
United States Gypsum Company
125 South Franklin Street
Clricago, If linois 60606-4678

Formal Approval of Form and Amount of Additional Reclamation Suretv and Replacement
Reclamation Contract. United States Gvpsurn Companv. Jumbo Jensen Quarrv, M/041/008,
Sevier Countv. Utah

Dear Mr. Lowes:

On June 10,2002, the Director of the Division of Oil, Gas and Mining fonnally approved the

form and amount of tlie additional reclamation surety and replacement Reclamation Contract for United
States Gypsum Company's Jumbo Jensen Quarry. When the Division performed the standard five year

review of the Jumbo Jensen Quarry, it was detennined that the reclamation surety, escalated to year 2007

dollars. was $372,300 U.S. Gypsum chose to post an additional $107,800 reclamation surety in the form

Re:

issued by JP Morgan Chase Bank; which, when added to the existing
issued by Chemical Bank, brought the total to the required

The Division hereby grants itsfinal approval of the additional reclamution surety and Reclamution
Contractfor the Jumbo Jensen Quarry. Copies of the signed and executed documents (Reclamation

Contract and two LOC's w/amendments) are enclosed for your files.

Thank you for your help and patience in finalizing this permitting action. Please call me if you

have any questions in this regard.

Sincerely,
y'^,

l, , , 
"fu tta

I
I

\/
,iilr)|ad(.7

D. Wayne Hedberg
Permit Supervisor
Minerals Regulatory Program

ib
Enclosure
cc: Kyle Morris, US Gypsum- Sigrid Office, w/Encl
O:\M04 l -Sevier\M04 I 008-Jumbo Jensen\final\5-year-bond-apv.doc

wh,!



FORM MR-RC
ReMsed April4,2001
RECI.AMATION CONTRACT

File Number M/o4l /oon

Effective Date\.b+t-t- I O .,<)tta a-

-

Other Agency File Number -71-

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DMSION of OlL, GAS and MINING
1594 West North Temple Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

(801) 538-52e1
Fax: (801) 359-3940

RECLAMATION CONTRACT
---ooOoo---

For the purpose of this RECLAMATION
as follows:

"NOTICE OF INTENTION" (NOl): (File No.)
(Mineral Mined)

''MINE LOCATION'':
(Name of Mine)
(Description)

CONTRACT the terms below are defined

M/041/008

Jumbo Jensen Ouarrv
Located on Hiqh\^ray 24. Sigrurd. Utah

.,DISTURBED AREA'':
(Disturbed Acres)
(Legal Description)

.'OPERATOR'':

(Company or Name)
(Address)

155 .6
(refer to Attachment "A")

United States Gvpsum Companv
I ?5 Snrrl-h I'rrnlc'l in Sfroof

Chlcaso. Illinois 60606-4678

(Phone) (3L2\ 506-4000



.,OPERATOR'S 
REGISTERED AGENT'':

(Name)
(Address)

(Phone)

"OPERATOR'S OFFICER(S)":

.,SURETY':

(Form of Surety - Attachment B)

''SURETY COMPANY'':
(Name, Policy orAcct. No.)

"SURETY AMOUNT'':
(Escalated Dollars)

.'ESCALATION 
YEAR'':

''STATE":
"DlVlSloN":

"BOARD'':

ATTACHMENTS:
A ''DISTURBED AREA'':
B ''SURETY'':

50 West Broadway

T.ptf pr nf Crpd{ f

Chemical Bank, JP lr4orqan Chase Bank
Loc tt f Loc /l

$^64,500 and $107.800

2007

State of Utah

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
between United States Gypsum Company the "Operato/'and the Utah State
Division of Oil, Gas and Mining ("Division,').

WHEREAS, Operator desires to conduct mining operations under Notice of
lntention (NOl) File No. yrtolt /oos which has been approved by the Utah State
Division of Oil, Gas and Mining under the Utah Mined Land Reclamation Act, Sections 40-
8-1 et seq., Utah Code Annotated, (1953, as amended) (hereinafter referred to as ,,Act")
and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the Disturbed
Area as set forth and in accordance with Operator's approved Reclamation plan, and
Operator is obligated to provide surety in form and amount approved by the Division, to
assure reclamation of the Disturbed Area.
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1.

2.

Now, THEREFORE, the Division and the operator agree as follows:

operator agrees to conduct reclamation of the Disturlced Area in
accordance with the Act and implementing regulations, the original Notice of[:1]ll:,[1"J, "+nn':"'
Notice of Intention as amended, and the Reclamation ptan, as amended,
are incorporated by this reference and made a part hereof.

concunent with the execution hereof, operator has provided surety to
assure that reclamation is conducted, in form and amount acceptaOte to the
Division. Such surety as evidenced by the Surety Contract is in the form of
the surety attached hereto as Attachment B and made a part hereof. The
Surety Contract shall remain in fullforce and effect according to its terms
unless modified by the Division in writing. lf the Surety Contiact expressly
provides for cancellation, then, within 60 days following the Division's receipt
of notice that the Surety Company intends to cancelthe Surety Contract, the
Operator shall provide a replacement Surety Contract in a form and amount
reasonably acceptable to the Division. lf the Operator fails to provide an
acceptable replacement surety contract, the Division may order the
operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

operator agrees to pay legally determined public liability and property
damage claims resulting from mining to the extent provided in Section 40-g-
7(1Xe) of the Act.

Operator agrees to perform all duties and fulfill all reclamation requirements
applicable to the mine as required by the Act and implementing rules, the
Notice of lntention, as amended and the Reclamation plan, aJamended.

The Operatofs liability under this Contract shall continue in full force and
etfect until the Division certifies that the operator has reclaimed the
Disturbed Area in accordance with the Act and implementing rules, the
Notice of Intention, as amended and the Reclamation plan, as amended.

lf reclamation of discrete sections of the Disturbed Area is completed to the
satisfaction of the Division, and the Division finds that such sections are
severable from the remainder of the Disturbed Area, Operator may request
the Division to certify that Operator has reclaimed such discrete sections of
the Disturbed Area in accordance with the Act and lmplementing rules, the
Notice of Intehtion, as amended and the Reclamation plan, as amended. lf
the Division makes such certification, operator may make request to the
Division that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to provide for
completion of the remaining reclamation. The Division shall hear Operatods

4.

5.

6.

Page 3
Revised April
Fom MR-RC

ofT
4,2001



7.

8.

9.

10.

11.

13.

14.

12.

request for such reduction in accordance with the Board's Procedural Rules
conceming requests for Agency Action.

operator agrees to indemnify and hotd harmless the state, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operatofi agents
and employees, or contractors to comply with this Contract.

operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the laws
of the State of Utah.

lf Operator shall default in the performance of its obligations hereunder,
operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in the
enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of this
Contract by Operator may, at the discretion of the Division, result in an order
to cease mining operations. After opportunity for notice and hearing, the
Board of oil, Gas and Mining may enter an order to revoke the Notice of
Intention, order reclamation, or order forfeiture of the surety contract, or
take such other action as is authorized by law.

ln the event of forfeiture of the Surety Contract, Operator shall be liable for
any additional costs in excess of the surety amount which are required to
comply with this Contract. Any excess monies resulting from forfeiture of
the Surety Contract, upon completion of reclamation and compliance with
this Contract, shall be returned to the rightful claimant.

This contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by the
parties involved.

Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party.
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OPERATOR:

U'rlta.l Sr--fec CyFslrm eompan]t
Operator Name

By D, R. Aowes
Authorized Officer (Typed or printed)

VICE PRESr D€Nr AN p 71?€Asgeb^lL
Rutnoiz

nnn-Y
@Officer's Signature Date'

arYiAA tYtrvr.lt.\t\ rvt *b\ry\t$rry\A^,\

i orrrcrAl sFAL iI suE E HCIDSON $

$ rcrmv Fur[ tc, srArr '.,i: ;rlncls f.
i llY COhlMlSSli; rl f."r'sil'lti3: OZ nA f.):t i

STATE OF - -&,=r+
COUNTY OF C*J'

on the 8ti ouy of Aparc ,20 aL 
, D, R, (ruiFs

personally appeared before me, who beinqby me duly sworn did say that helsfre is tfre
ilrce ftesrozur nNo reeASje€e of and duly
acknowledged that said instrument was signed on behatt of saiO cornpany by authority
of its bylaws or a resolution of its board of directors and saio o. A. lorr;Es
duly acknowledged to me that said company executed the same.

t_

)

)ss

Notary Public 1GT C C-"our*
Residing at 271
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DIVISION OF OIL, GAS AND MINING:

COUNTY OF

= 
.'irt!n ,t_Q,,t& - t\ u.z-. /o, &,oQ-

Lowell P. Braxton. Directof Date

STATE OF Ubc'[-
to-u+ Lo._*-<= ) ss:

on tnelt'oay of S, ^---personally ?ppee$d before me, who being duly sworn did say that hel#e, the said _
Anr.re-\[ t'. 6va$on is the Director of the Division of Oil, Gas and
Mining, Department of Natural Resources, State of Utah, and hertr duly acknowl-
edged to me that hel# executed the foregoing document by authority of law on behalf
of the State of Utah

20QL
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ATTACHMENT "A''

Operator

M/041 /008

Junbo Jensen Quarry
Mine Name

Sevier County, Utah
Permit Number

LEGAL DESCRIPTION
lnclude l/4' I/4, l/4 sections, townships, ranges and any other descriptions that wilt tegalty determine where
disturbed lands are located, Attach a topogiphic map of suitable scale (max. I inch = 500feet; I inch:200feet
or larger scale is preferred) showing tou,nship, range and sections anc! a clear outline of thi disturbed area
boundaries tied to this Reclamation Contact attd sure!1t.

The detailed legal description of lands to be disturbed includes portions of the
following lands not to exceed 155.6 acres under the approved permit and
surety' as reflected on the attached map labeled Mining & Rectarnarion plan
and dated Mav 1, 1993 :

The disturbed areas are located in Township 22 South, Range I West, SLBM

Section 15, SE/4, E/Z Sw/4, s/? N/2, portions of N/Z N/Z

Section 14, E/Z NW/4, SW/4, W/Z SE/4, SW/4 NE/4

Secti on ZZ, N/2 NE/4, NW/4 NW/4

Section 23, N/Z NW/4, N/Z NE/4

as described in the U.S. Gypsum map titled
"Mining & Rec'lamation plan as of May lst, 1993,,

received by the Division of 0ir, Gas and Mining on May 12, 1993*

*Prepared by DOGII 6/I/93
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U.S. Gypsum ComPanY

Jumbo-Jensen Quarry

SUREW ESTIMATE UPDATE

M/041/008 Sevier CountY

19-Feb-02

Utah Division of Oil, Gas & Last U

DESCRIPTION:
-Previous reclamation sure$ estimate was $264,500 in year 1998 dollars

-Reclamation Estimate base amount calculated in 1993-$

-This update adjusts the surety amount for escalation only.

This estimate based on the 1988 Reclamation Plan Summary

- This estimate does not include any reclamation of the plant site

-The reclamation plan includes haul roads & mines quarries.

-Waste materialwill be regraded into the mine quarries.

-Soil materialwill be placed on the waste material and ripped

-The regraded mtne quarries will be seeded & ferttlized.

-Haul roads that do not have a post mining use will be reclalmed

-Haul roads will be ripped, regraded and covered wrth soil matertal

-The regraded roads will be seeded and fertiltzed

-Assume 20o/o of the total reclatmed area will need to be reseeded

- Mine area acreage (measured from map dated 5/12193)

-Haul road acreage (measured from map dated 5/12193)

Feb. 19 2002

122.3 acres
33.3 acres

The operator has requested that the total acreage rematn at 153 6 acres to allow for expanston

-Escalatton factors through 2000 are actual Means Histortcal Cost Indtces

-Total disturbed area = 1556 ACRES

CALCULATIONS
F=P(1 +i)**n

F = Future Sum
P = Present Sum
i = Escalation Factor

n = number of periods

Three Yr Average = 3.12o/o

Used to Project 7 Yrs

From the Year 2000

Updated Surety Amount Rounded (2007-$)

YR
1 991

1992
1 993
1 994
1 00q

1 996
1 997
1 998
1 999
2000
2001
2002
2003
2004
2005
2006

,2007

ESCAL
FACTOR

0.0127
0 0221

0.0261
0.0321
0 0193
0 0242
0 0236
0.0502
0.0200
0.0312
0.0312
0.0312
0 0312
0.0312
0.0312
0.0312
0 0312

BOND
AMOUNT

$0 00

$0 00

$246,455 00

$254,366 21

$259,275 47

$265,549 94

$271,816.92
$285,462 13

$291,171 37

$300,255.92
$309,623.90
$319,284.17
$329,245.83
$339,518.30
$350,1 1 1 .27

$361,034.75
$372,299 03

$372,300.00

$2,3s3 ($/ACRE)** Average cost Per acre =



a- ISSUE DATE: MAoFlJ 2.r. ?OO2
-tJPMorgan Li No. : ,

APPLICANT:
I USE CORPORATION DIP
I o/BlF UNITED STATES
I 125 SOUTH FRANKLIN
I CHICAGO, rL 60606
t-

Fr.rounrr: usD 1o7, Boo. oo
I (BNE HUNDRED SEVEN THOUSAND
I EIGHT HUNDRED AND OO/1OO

I L|NTTED STATES DOLLARS)

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DMSICIN OF OIL, GAS lq I-{ININC
355 W. NCIRTH TEI'IPLE
3 TRIAD CENTER, *35O
SALT LAKE CITY, UT 8418O-1EO3

WE HEREBY ESTABLISH THIS LETTER OF CREDIT . .f IN YOUR FAVOR, FOR
AN AGGREGATE AHOUNT NOT TCI EXCEED USD 1O7, UIIO. OO (CINE HUNDRED SEVEN
THOUSAND EICHT HUNDRED UNITED STATES DCILLARS AND NO/1OO)

EXPIRINC AT JPMORGAN CHASE BANK C./O JPMCIRCAN TREASURY SERVICES,
TAHPA, FLORIDA WITH OUR CLOSE OF OUR BUSINESS DAY ON l"lARCH 15, eOO3.

AVAILABLE BY YOUR DRAFTS AT SIGHT DRAWN ON , JPI'IOROAN CHASE BANK
BEARING THE CIAIIQE. IIN,)AWN UNDER JPMORGAN CHASE BANK LETTER OF
CREDIT NUI'IBER

YCIUR DRAFTS MUST BE ACCOMPANIED BY THE FOLLOWINE DOCUMENTS:

EENEFICIARY'S DATED STATEMENT PURPBRTEDLY SIGNED BY ONE BF ITSOFFICIALS READING: "THE AI'IOUNT EF THIS DRAI"IINC UED. UNDER
JPI',IORGAN CHASE BANK LETTER OF CREDIT NUMBER P-?'e33A7 REPRESENTS FUNDS
DUE US AS UNITED STATES GYPSUI"'I COI'IPANY HAS NOT PERFORI'IED AND
FULFILLED ALL REOUIREI'IENTS UNDER THE UTAH I',IINED LAND RECLAMATION ACT
UTAH CBDE ANNCITATED, 40-8-1 AS AHENDED UNDER WHICH PERHIT NO.
ACT/O41IOO8 HAS BEEN ISSUED. "
IT IS A CCINDITION CIF THIS IRREVOCABLE LETTER OF CREDIT THAT IT SHALL
BE DEEMED AUTCII",IATICALLY EXTENDED WITHOUT AI'IENDMENT FCIR ADDITICINAL
PERIODS OF ONE YEAR FROI'I THE PRESENT CIR EACH FUTURE EXPIRATICIN DATE,
UNLESS AT LEAST 90 DAYS PRIOR TO SUCH DATE WE SEND YT]U NOTICE IN
WRITING BY REGISTERED MAIL, OR CCIURIER AT THE ABCIVE ADDRESS, THAT I^IE
ELECT NCIT TO RENEW THIS LETTER OF CREDIT FOR SUCH ADDITONAL PERIOD.
ANY SUCH NOTICE SHALL BE EFFECTIVE WHEN SENT EY US AND UPON SUCH
NOTICE TO YOU, YOU HAY DRAW DRAFTS CIN U5 AT SICHT FOR AN AMOUNT NOT
TO EXCEED THE BALANCE REI,IAINING IN THIS LETTER OF CREDIT WITHIN THE
THEN APPLICABLE EXPIRY DATE.

ALL CORRESPONDENCE AND ANY DRAt^fINeS HEREUNDER ARE TB BE DIRECTED T0
JPMORGAN CHASE BANK C/O JPMOREAN TREASURV SERVICES, STANDBY LETTER OF

-CONTINUED-

EYPSUH CBI{PANY
ST

JPMorganOhase Bank
Global Trade Services

lTo o o o o o r+ r+.rr {$ {+ i* ittl"ltT"ll o o o o o o o r* {+ n {+ r*

I

L ll
I l-srare oF urAH 

Beneficlary

i' IDEPARTMENT OF NATURAL RESOURCES
5|DIVISON OF OIL, eAS AND MINTNe
I-llsEE BELow FoR col'IPLETE ADDRESS)

P-2e3387- -OO1-L1-O1-
1

Arthorlzcd Slgnauo



JPMorganOhase Bank
Global Trade Services

l.i ISSUF DATE. prancH 20, 2OO2I'JPMorgan I No' :

lT 

* * o o o o {r rr.}F.r..}F.}F tl'A"gtf "l[ o o o o o o o o x o o o 

IL_l

x lErerE 0F urAH 
Benellclary

? | DEPARTHENT OF NATURAL RESOURCES5 DIVISON OF OIL, GAS AND I"IINING
1-l (SEE BELOW FCIR COI",IPLETE ADDRESS)ol_

APPLICANT:
I USG CORPORATION DIP
I A/BIF UNITED STATES
I 135 SOUTH FRANKLIN
I CHICAeO, IL 60606t_

CREDIT DEPT. 4TH FL. 1O4EO HIGHLAND |'IANOR DRIVE, TAI'IPA, FLORIDA3361o. cusToMER TNaUIRY NUI'IBER Is l-866-63e-5101 ANb cHoosf-ijplfotrrNO. 3

WE ENGACE WITH YOU THAT ALL DRAFTS DRAWN UNDER AND IN COI,IPLIANCE WITHTHE TERT,IS OF THIS CREDIT WILL BE DULY H0N0RED UP0N DEI-ivEnV-oF-_SPECIFIED DOCUT,IENTS IF PRESENTED Er THIg OFF'cE 6IrI on-sEFoRE_THE
EFE:9ENT EXPIRATION DATE, OR ON OR BEFORE AIuv e0roMeircAl_t-V ExrEI'InenEXPIRATION DATE.

EXCEPT 50 FAR A9 OTHERWISE EXPRESSLY STATED, THIS CREDIT IS SUBJECTTO THE UNIFORM CUSTOMS AND PRAcTI.E FOR nOEuNenIiAnV.cnEnlis ii9+5-REVISIBN) INTERNATIONAL cHAMBER oF CoTqMEREE pDnlfderiot'I_Ivo. soo.

CYPSUI"I CtrHFANY
5T

[THouNr: usD 1o7, Boo. oo
I (ONE HUNDRED SEVEN THOUSAND
I EIGHT HUNDRED AND OOI1OO
I UNTTED STATES DOLLARS)
I

P-2e3347- -O01-L1-O1-
n

tr /t /-
a- fe-<\ t-4x-U

-4-
Ar$odrcdggmurr



{T,PMorgtan

m

rG

DATE: MAY 30, 2002

UTAH DIVISION OF OIL, GAS AND MINING
15% WESTNORTH TEMPLE SUITE I2IO
BOX t4580r I
SALT LAKE CITY, UT 84I I4.58OI

OlV. 0F CiL, GAS & ,\l|il,lfNG

"*t /t+ t /aaFRE: JP MORGAN CHASE BANK LETIER OF CREDIT NO.1 OR ACCOLJNT OF: USG
CORPORATION DIP, O/B/F IJNITED STATES GYPST.IM COMPANY, I25 SOUTH FRANKLIN ST., CHICAGO,
IL 60606

DEAR SIRS:

THIS LETTER ACCOMPANIES THE LETIER OF CREDIT REFERENCE ABOVE AND IS FOR THE PURPOSE
OF PROVIDING OUR REPRESENTATION THAT THE LETTER OF CREDIT WAS ISSUED TN

CONFORMANCE WITH SOIjND BANKING PRACTICES AND APPLICABLE LAWS AND REGULATIONS IN
FORCE AND EFFECT AS OF THE DATE OF THE ISSUANCE OF THE LETTER OF CREDIT.

IN RELATION TO REGULATORY REQUIREMENTS OF THE UTAH DIVISION OF OIL, GAS AND MINING
CoNCERNTNG C'DrVrSrON') rNCApACrry OF FTNANCTAL TNSTITUTIONS PROVIDING FINANCIAL
ASSURANCE. AND WITHOUT INCREASING. ALTEzuNG OR OTHERWISE MODIFYING OUR
OBLIGATIONS UNDER THE LETTER OF CREDIT, OR THE CONDITIONS TO DRAWING PROVIDED FOR
THEREIN, WE, JPMORGAN CHASE BANK (THE "BANK"), AGREE THAT WE WILL GIVE A WRITTEN
NOTICE TO THE DIVISION BY CERTIFIED MAIL, WITHIN TEN (IO) BUSINESS DAYS AFTER: (A) ANY
BANK OFFICER RESPONSIBLE FOR THE ADMINISTRATION OF THE LETTER OF CREDIT OBTAINS
KNOWLEDGE THAT THE BANK HAS BEEN NAMED AS A PARTY IN ANY PUBLIC LEGAL ACTION OR
PROCEEDING SEEKING IT BE DECLARED INSOLVENT AND/OR A RECEIVER BE APPOINTED BY ANY
NEW YORK STATE OR FEDERAL REGULATORY AUTHORITY HAVING JURISDICTION IN THE MATTER
TO SO REQUEST AND/OR (B) ANY BANK OFFICER RESPONSIBLE FOR THE ADMINISTRATION OF THE
LETTER OF CREDIT OBTAINS KNOWLEDGE OF THE COMMENCEMENT, BY ANY NEW YORK STATE OR
FEDERAL BANKING REGULATORY AUTHORITY OF COMPETENT JURISDICTION. OF ANY PUBLIC
LEGALACTION OR PROCEEDING SEEKING SUSPENSION OR REVOCATION OF THE AUTHOzury OF
THE BANK TO ISSUE LETTERS OF CREDIT OR TO CONDUCT THE BUSINESS OF BANKING. IF THE
BANK IS I.'NABLE, BY REASON OF ANY ACTION BY ANY OF BANK'S REGULATORY AUTHORITIES, TO
PROVIDE SUCH NOTICE TO THE DIVISION. THE BANK WILL PROMPTLY INFORM THE APPROPRIATE
REGULATORY AUTHORITY OF THIS REQUIREMENT TO PROVIDE NOTICE. "BUSINESS DAY'' MEANS
ANY DAY ON WHICH COMMERCIAL BANKS ARE NOT AUTHOzuZED OR REQUIRED TO CLOSE IN NEW
YORK CIry.

JPMORGAN CHASE BANK IS LICENSED UNDER THE LAWS OF THE STATE OF NEW YORK TO
CONDUCTTHE BUSINESS OF BANKING. INCLUDING THE ISSUANCE OF LETTERS OF CREDIT.

r cERTrFy 
'HAT 

THE TNF.RMATT.N ..NTATNED rN THrs LETTER rs rRUE i*o 
"o**cr 

ro rHE
BEST OF MY KNOWLEDGE AND BELIEF. I CERTIFY THAT I AM LEGALLY AUTHOzuZED AND
EMPOWERED TO SIGN. DATE AND SUBMIT THIS INFORMATION ON BEHALF OF THE BANK NAMED
HEREIN.

JPMORGAN CHASE

TEAGUErrrLE AsGmTlbE pnh-sinenn

03 8856 (1 1/01)



JPM0rganChase Bank
Global Trade Services

/L - 
l'lr.1 r ,J'r !. L'r\rL
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Advlelng Bank
D I R EC T J+*i+*J*JrJr+ltrt-|r*+rJ+

.ntfea//aa/

6yp$rJt'l cDtiPAt{Y
5T l

Beneficlary

X I srerE oF urAH
! I DEPARTT,IENT OF NATURAL RESOURCES
bl Of VISIoN OF OIL, GAS AtlD NININe
I ljSEE BELOW FoR CaHPLETE ADDRESS ) l

II.J ACCDFDA|.JC-f }JI'Ii-I II.J:TFUCTIOT{5 EECEIVED, THE ABC'VE_FEFEREi'{CED
LETTER CIF CREDIT 1{AS EEEf"i AI'IEI'JDED AS FilLI-tr';E

i _ 8Ei,IL:T'I(Ji':Ii'i'5 IiANF- AND AL)I]FEiI:j ;FE CORiTECTELI TO READ A5J

i r\iIJ I i A'i-EI',r AEilv'i-

: ! f-r , il L_lf t-r , I-il-'i
Uf:FA[il-HEl-Jf i]F i'lr-i-il rliAL- FF"':li.Ji..Jii'- :,i
D I r", I li ,i f trr ii}- l_| j L- ,.1115 Al'jlr i'i I I,r I l;4.
l 591i LJEST -: i:.I'iFL_.{ !-i,t-r J 

-l-[ 
1 :1,J

il&i . 
-!- l" F.k.[ ,',, T l''r , t-i IAI-{ S4 i 1 4--riil -, i

]-Hi:. i'l:.'ii'-li- i'-if- Li-iTEF: nF i-'i'l:l;il i:i liEL-EIEi-r ii'] I-!-Li
Ef,il-i[{f- i ; /.f.]l) HE|rt-.Af-[l] l^l i i l"-i f iL: r- Lli.-i-ftirtlf'JC.

GF|.l'i'!--Ef iEl..i ,qrrii-' t r,:,!r I E!-i,

l. -..rfri"'i(]iiG.qi'i 'll-1.::5Fl EAf-|,r. i"64Nr""). i-iEilEit''i i:1:;]'AjiL.JSt-lg:l
TH l:j i F:tl j:1,*,trcA8L r* LETTEn CF aRED I I ( TFiE ,'LETt'EFl fiF
CFEL\I t " ). iN* l:./+',rrlFl OF TliE l.lT$.tl DIi'iSii.li! Ef- OIt'-, gA5. *i'!!-r
f't-ti\iIl'iG ('Ljj'..,1;:lilil'') FOF: A.i,j AilrclFlF{''AfE Al4*'t-lfiT l"i0T TCI
EXCLi:n r-iFti: ril.'i.it\.iEL,sE\rEN T.i-irli-,5Af..llt EIGHT H'-rl'Jfit?ED UNITET'
gTffTE:i f/['L LAF.:, "rjSD1ii7, rjOO i)i-:" ] Ei-FFiT'iriE Il"lf.1El:tIA-]-EL.l'

? Ti.1I5 |-ETTFR OF CREDIT I^II LL EXF IRE UPDT'J TIiE FIRST
F:VEFll SET I'nRTit AS FOLLO|.'JS'. (.A i 5:OC O'CLOCt{ P. f"l.
EASTERf{ I'IYIH tJi\I I"IARCH .I5, ;JCO; trF iB) THE DATE UPOI..I

'.FIHICil SUFF].C1[T.iT DOCUNEI.JTS FIRE EXECL.TEO EY TI-{E DiVISILli.i
TB REL.EASE LJI.JIl'ETi 5]ATES GYi]SUi'! COHFAI.IY ( ''OiTERATDR" i
FROI'I FI..'RTHFR L,IABILITY FOR RFCLAPIATION CIF T}{E JUT'IBi]
JEI{SEhI MII\IF- ACl'iC41lOO8 i"]ITH IIOTiCE TO TJA|.JK EY THE
TIVIElCIN AC{-:OI.IPANiED BY THE NRICII"IAL LETTER OF CRENIl'
l^IITH nl"RF.i:T Ir:l!'i3 FER CA$CELLiiTICf'.i.

3 i.Fi.I5 LINTTtsF iJ}: CREDI'T I^JII.L EE AI.'TOI'IATICALI.Y
E}:TE|'IDEL} Fi_iP SIJC',IEsSIVE FERIOI]s OF trNE YEAR FROI1 THE
CL]RREI.-IT SFI AI'IY FLJ URE EXFIRA.l'ICII'I DATE L,INLEss THE BAFIK
G I (.r85 i'ltl'i i,:E l-tl Ti-'lE D I V I5I CIi.J 90 ilr1Y5 PR I OR Ttl Tt{E
ETiFriR/i'iiiil..l DAII Tr]AT THE BAI'lr, EL EilT'3 l'.1111' T0 REI.IEW THL:
LETTER Gi i:!{EDi i

4 i-Ut'JDS Ul'illFF TtlH LET.TEF iiF- CRi:ilIT ARE /+V4ILABL'E

*CL.rl'iT I l'iuEn-

m
DIV. OF OiL, GAS & M|NINE

DI
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Advlsing Bank

D I R EC T d'd. *{.tt-F#.t*t+'ttt?+{.lt -l f APPLICANT:
I I USG CORPORATION DIP
| | ots./F UNITED STATES
| | 1e5 SOUTH FRANKLIN

I rHrcAco, IL 60606 lGYPSUH CtrFIPANY
5T

Beneficlary
I I srnrr 0F urAH
I IDEPARTI'IENT CIF NATURAL RESOURCES}I orvrsl0N oF CIIL, cAs AND T,IINING
I llsEE BELOT^I FOR COT,|PLETE ADDRESS) It

HE DIVISION'5 SIGHT DRAFT, IN THE FORI'I OF
, 'rlPF:C I FY I NG LETTFR OF CRED i l' Fil.rilAEFl P-Z;-J:157.iTJ .i.HE i]FFlCE OF THF BAI'JI,I,, JFFINRGAhI TREASUFY;T-I.I.II.I: STANDBY LE TJ ER BF CI{ED I T DEPT. 4TH
;'jIGFlLAl'Jil f'lAhlilR DR IVE., TAl"lPfi, F!-.nRII)A 33,i1i)'.'l ti,lr.J'E sCILE rLF_C ii!-ihl, THE oi\/l5Iijtj t"tAY

i_rt-.i'i 1_)fiAFTS Fi_lF LESil Ti-.t/"f.1 1i{H FAL--E AFlUUf.jT Sll
i-tJ: Ai'iifi:I:OA-t'!-: drl"1{-JUl..lT IlFj Al-L- :1 lr-'i'lT DfiAi: TS !-,r.-'f-:l
il Ti-i;.: i:,icli iii'it_flrl...:T. il'1t"'i) liini:-i r';!.-j$:a- ;F
::i. l.';' -i iEF'iil-iCi:,Tf. l.ii Ti-ji: i:-:Jfii'! ;if- EiH.iEi f ir.
i Dl.,r:* " AIJTHOFI I ;EIr REFi-.rE:rEi".l-i-AT I Ve iif THE

5 I I:- Til; L);\r\ir, RFCEIVE:; "!-t-rF fi1'rlSIUhl ',5 51Gt-i-i DliAF.l r l r

Ar.ill :-i:i'rt'ii:rf,jA-iFr$) As FRLivil)Eir Ii..t FAR.lci?(1iril r..i(:i. ,{

nL::l_1 ,: , tl ._.i, r!..iUil:. ltltr i:i.;-Jtr..-,, 1 L.-1,'..1 i_,fi ii:ill'l ll\i!'-'.; ji_rl .l l-j,-
iir i:-i j*i-i -r ir' ni' CFEnII-, T!-if-' il/lf{ii ;ji L.i-- f'IAKE SUtl-i Ai.irJr.;i..i;
-rl l;-iF Ll,'j.3jr:jhi i,lAY SFECiF\', l"JIIi'l1r.i Ii-.lE LII"IITS nF Trli=
SEc[hlt] 3l.i\iIENCE iJF PARAGRFTP|I f'JC 4 OF THIg LETTER D;-
liFFl'j'l', .1',J,cJLr'iEL.E T0 THE DiVl::iI{--il.l I'iO LATER THAid Tl-15
':'l-{:ii:i: arF ili-rSI^iEf.l5, HASTERN TIr'1E, Cr'.1 'ri'{E tiECCIr{D nUSIi'IE3.-:
IiAv FCi-l-i.)Liii.iG lHE BANK'5 RECELFI- tiF' l"HE 5IGHl- DRAFT Al'il;
CER-iJ.l:1,-tiiE- Af{X. It{ SUC}"1 A l'1Alll{EF liS THE DI\rI$iOl',1 MAY
llFL.C I F'r

b l-l-,lF- i I:l-Ttrhl OF CREDiT i,\,iLi- BF GCIl'ERt\iED 8\' 'iHE LAi-i{i
[Ji. .THE SIIiTE i]F UlAI.I ANTJ SFtAi.-1. E!: SUBTIE,:T' TO Ti{E
ul!iF[f?i"t (]t,jTlnils AND PRACTICE i-LlR t0ltut'itrNlARy CRELIi i,
i??:i REViSl.Ofi, Il'.iTERFlATIUl..lAL CH*1l4BER OF CC|IHERCE
Pi.i0l-.iCAIIUN! f.jti. 5OO, AS THF. 5Af-1E i"lAY BE AI'IEND Ai.lD Ili
ET}:[(]T trFi [IFi TII'IL TO TIFlE ('.UCP'. ). Ii\.i THE Ei,ENT DF I\
C']NFI,Ii-I BETI^JEEN UTAH LAI^J Ai.iL} Ti.iF UCF,, UTAH LAb.I SHCL;-.
G0vERhl
.7. AI.I- T.'I]TiT.iUI.iICAl-ION REGARI}IFiG T}.iI5 LE TER OF CFLIJI'i'
LJILL- BE. I\i]i'RF.E;S TCI THE i]AT{K JPI,lI]RGriN CHASE NAf{K Ci N
JPIIORGAf'l'TtiE/i:il.-,RY SERVICEE, STANDBY LETTER OF CFEDII
}:iEFT .',i H iJi.. iO4PO HIGHL.AND I".IANOR DRIVE, TAT'IPA,
FLQRiD/,, ::ji:1O CLJSTrjtlER INGt;IRY tJUPtiSER I5 L*86&-63;j.-
5lo1 trp-l'Ii_rfj htfl 3, REFERENCINC) LETTET? nF CREtiIT Nr_rt"irjEf?
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Global Trade Services
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DTREcT *r-.**.r+.rfr+'f.,r.*:F+n*f I I Hi8rF"flfi?TtiltBT^?IE Gypsur{ cor4pAr\ry I| | | rzs sourH FRANKLTN sr I

L J L' cHIcAco, rL 60606 J

x GrerE or urAH 
Beneffclary

1 I DEPARTMENT OF NATURAL RESOURCES
bI DIVISION OF OIL, GAs AND MININC
I [sEE BELOW FOR COMPLETE ADDRESS] l

EXHIBIT A
I.0

I TTI-ER i]F CREDIT

It
FIGHT DRAFT

i..ll.ii'lnEi:

DATE ,. i T \', cbururl' Lr:t'TLFt tlF cRr-DIT NLr.

FAY f-i-i 'i'l ii'- rjFDEri flF: i,,TFrH 1l'l v1l-il,Cll"l {lF' i-i 1i-. (;*S Ahii)
l'1 I f.J j !,i,:.. OIILL fiRl:

'i.'l:; .-ji- t'itl::,'.i iil'J i- l-:AEF 3Ai'.li{
i i i-l .-ii: l.:r:)!i i,)Aiv ; ;liASLJ[i Y SEfiV' j '..'5:
ATTN: STf+triDIJY LFTTER OF Cp[:DIT I--'[-P't. , 4 I H FL-GOR
J O43i] H J. GH'..4T'JD I'IANi]R DR I VE
I;il'lFri, F-i-i.ltl Tiif', f361.O

U'IAH Dl(/'iSli:lFl n!
1 Ec;-4 tlES-i i\]{-iR1-li
BOx 1 r+580'l
5AI.-T LAKE iiT'\',

O I L., GP.s 11 I f'l I f'.lj;:.THHPLE SUI'TE 1A1C'

t-r'l'AH hi4 i i 4- 5'3Lt I

Flv.
iutrulrR I :EI) ;t'ii.lATLlRE

*Cl']l.'iT I f'liJE:D*
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Advlslng Bank

D L ll EC T "tttt.F{'rtJr.rrJr.ts'1rfi.Jr{-.t+
_-I I_ APPLICAI..IT:| | use cilRiroRArroN Drp -l

I 1 A/g/y UNITED sTATES cypsur{ coMpAr{y I| | les s0uTH FRAI{KLrN ST I

J lj]HiCAcO, rL 50606 
|

I lsrerE oF urAH 
BeneficlarY

,l IDEPARTMENT OF NATURAL RESOURCES
?l DIVISION 0F OIL, eAS AND HINING
J llsEE BELOh' FBR COMPLETE ADDRESS) ll

FXI{iEIT 11.,j
fiF- ! :l ! ll 1- I [.i'_1 . r.{11

'' r ri+ 5;
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Chemlcal Bank' Trade Services Group
P.O. Box 44, Church Street Station
New York, N.Y. 10009

Cable Adclress: Chemical New york

r
I u.qs-rNtg[ibfi81t]1,,.. , 0N rrEHAr.F 0F II uIIrED..gIAIg$...Gyrsufr f nmpilijv--' IL [fr?_88H1*,[*3$[brN siriiEHr" J

Advislng Bank -l
*r( * t( r( t('( * * * tfi( r( D I R EC T x r( r( * r( r( rr * * * * * *f*

I

_J

00/t*]

.t

J
EIHLOtJ
NAHH

'I Beneficlary

EOR ErF_NEFICIARY,S
AND ADDRESS)

( SEH
FI.'LL AttoUNT : USD 264 ,soo.0o

_(Tt,o HU|{DRED SrXTY r'oun
IHQIJgoND ,FrvE HUi{DRED- /iND
UNITFT} 5TATEs DOLLARS) -

FEi,tH!:'1.i:.{ARY .

st A'ti'fi {.1!:' {"J rAH
!fl,:S,3Illtii,lT OF NA IUtrr::r- RF_sCI{JRf,Er;
uI-\:L$Itti\i [JF $It.... r;r:iii--* ii:'llr:ii{;*"I55 t'J . n{tft-r t-! TF:}1, i .E.I . r F: :l' i' i) r"lL. t,l l- F:ri , {, ..{ 5 {,$d't-l' Lflfi!: IITY ; tJ]' i'i41 {..rrr.-t :iie:l
L.,/t.: H'XF'l.fl.AT'Liltl $ATf;.. l.i,ty :lS. ,t 9y4
!.,/.i-'_ ri*nt:tl't' t.tf. Til,Fj"1ri4, S00.COu$ Ilt-ti'..1-.drit 1'lJll t'lt,t'lnF.f: ii ' 5 i'x ii F{.}t.J,.t, 'f i.i{'tLrgrtND I-:t''/}i t-tLJt,tIF.i:D ;:rt!0 ]lt.r I ](.,

C,
<--/

LJF; t'!€BfiFY !l$'irlIrl...{s|:{ 1l{l:s t-El'TF:F. r}F {..REi}r'r rrl' ynuR FAvil!r. AvAIr_AFt...[.Frv Y{lt.Jli. ['P.rir:rs Ar $.1'{;f{T-ttitn11ry-iilt-'LuF.i.ij:inr.. riAUtl , s:i tJAT[:fr iil-rr.L::IT.
LlQlti1..-1 i:{'E'. il:l!{.!:r Ljilii, rui,-Lj _Vnnij, tli:li,t"irjnir t{:rC,4-{, ATTrht.ri{lt.t..ci'rAl'!illl'r' I iilrr':Fl ilF t.'fit-Sl''t ilgpi6it ifgtiL_ fHory.,rric rr.tH r]t..iriJriH "nf,ifiiJtj!i!lt'88...1;ur:Ircfil-. tratlr l.ctirli'itF"c;ii'ri'ntt iiirltnr"n T*:lt:lo4r riA'rE:i) fiAy?5, {gg:{,,
Yrlt,tt nftr\!:'"t'lji pilJ$T FIi ircc$tfFAt{l.FD F:y rHH Ft}t._t_rltJ.[f]r: I]r-]LtiJrrt.ft.l-t.:
BF-NH:f::Ir-'"qAF:'Y'g i}A'fF-.+ b*fATHHEilT..fliRf'0LlTEnLy..gIItJF.n i:'y ijf{[:. {]F. ItSjt)r-t-i:filA!.s: FtE'r,i)r,yq; '.. :j_Ur: iifrijtJ|lr"i:iF"iHi:H DFr.Arrtr.r,tri tJ$r,"uNDfiR {)-fF:f.lj:ri\t-_.rrf,l!t:l.._1,,8:'iir:Fi.-ilii gngb.,,r i"ijijrrrn r-:J1:o4 i F.n.F,Rrl5EN,ri::F!.'ND$ riLJE U$ AS r.'t,tl:rEA si"nrrg_dri:;$uil ilijxr,aruv HA$ Nff,r F,i:f1-:tlpr{F:r,6rr.rD FrJr..r- rLr-En-.Ar-!=.-Bf,,iiit.rnEriglifs- uNpHii Tr.:i'H u.rAH i.,r**F_D [.ANr)RHfil.Af'lAi'].0t'! Al.I lirnry -cfiijii"illitttirdrEii'" qij*$-{ A$ AHHr,tr}F-D rjruDiiRr,JH.rcl{ F'Enr'rr'! f'r0. atrT a'q'\ t00H"'H;is'-ilr-r:ri" r-iisrJHn . "

IT I$ A Cc,l{D tI-Ir}il 0f: 1'HI$ I,lEr:Ul:!tSttL.q L.H.'r"rf::R r.},E rnh.$t:.r rHAt. rl.$H4r...t.. FF" DH.fii'r5r,'^.rlilrluntrcni.i,!_'r):Tt.liFHn-'kIlUUur Ailh.Nn,-1h:r.r1 r_0RAnD:!: rrfluAr.. F,r[]:,0DEi.iir'niiE'Vf,iit-[riijrt-iiiE_F,f.E$Et,rr 0n F:A*H F.uruR.r:EXF':tfr,r:rTI0t,t riAr!i,-Uil[!::si';_nr'Lr.ilgr_.yq r]i,iv$ F,RrCIR .rn {iuc!-r nAT.E r,rE$r.t{D Ynt., rl(}T':r:{E_lt{ uRl:rriic; ijf fftiilriiiiriii kilff'; $f: iifiirp r)E:t_rvglyAT n{ri AEr{lvf flRDBES{i._rtrnt-ug".L;Iiici ii'ni'.r0 RErurhr Tt-tr5 L.Hr.r.HR nF.cREI-'rT' Fop. $Lr'Jr-r._frlr.[]:Inririi. q'gIriiB; ',iriiv''$urH"FiLjfj:r;r,."$funr..r_ 
Fr:EF-Fra{rT'rvt: u!-rF-N ,tINT_-FY iiH ;rNl_.ijFQi-r biLjtri_ruqr];{lL ril yDt..r, ynLr HAyllB0ld..0BAfl-l$ i!f{.-!li: fl:i 

-$LGiir 
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Ihis cmdit b subject to the Uniform customs and Practice for Documentary Credits (19s8 6vistitn.) lntemational Chamber of Commerce pubtication No. 4o0
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%SHEMICAL
Chemlcal Bank
Trade Services Group
P.O. Box rt4, Church Street Station
New York, N.Y. 10008

Cablc Address: Chemical New York

Advising Bank
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Y{lF:.F. 1O041 i:tJgl'OHI;.l.t .l.i'llilr.l.Lf"/ }tl_li1f:5q::: (;:.!;:., 'jl;:1rl-.{4'iji all!l} (:11
:i1?0-.t.?il-: r .

l,lt ['i'!l-;At;I-- LJ J. M ]''-]lJ 1'l-li|1" nL L. I)!lfrl I !:
tJ'.t'l'!-l'il-ll.-'!'fFllt:.i ill.: I!-l:|.Ii ilR!:!i]--t ['tli...i_(ll:' lif]['11:F ]:F Ii I]ilCl.,fjl:: i\.iTrl :1.f.' FFIF SH.flTfiIi
f H[:-- !':'!1[:l]l:.1'{l l::Ij Mr:i'I'.t {.1|.i In'i [. . r]R 

'.rrl
H Y T [i i.l 11 [:'Ii F. ]: f:, l. Ir .rr I .l' i.r ll I] dr l'f:. .

HXilli!:''l' ii{l r:AIi As tll'!.{fF.l.rtIL'f:. r'vF'[il:-1f::._y tl'lil'ti]1, Tt{[!; f.;R!:_D:tT T{i
$LlIl,Jl;'{;',r 'i[! Tl-iH. Lli'l:l:Fi.]f{i"i i:r-l$l'('1t'!!i frlll} l::'r).^r'1 :ti:E f:'il!{ liUCLlf'tHir!i'nl.tY
cP.F-I-):tTS {IfIi.3 flHV.tfi.r{:1t{} Ii.l-t'EFlt,tATI{iilAt- ct-tAl"lFEti r}F fot$tHR{]:
Ii r,ul t_ 1. {i A 

'l' I rl r,i t iii . ,,} 
{:i 'J "

i(*r(*.t(r({******.1*

_i

AFFL.ICAI{'T:
USC INTERIORS , I}IC. , NN FEHALF
UI{ITED STATES f;YFSUII CT]TIFAT{Y
t ?5 SOUTH FRANKLIN STREET
CHICACO, rL 60606

Beneficlary

trEl.Ot^l l- 0R FHNEFIUIARY'S
NAH&. AT{N ADDRESiS )

AHOUNT : USD 264 ,500. OO(TIilO HUI{DRED SIXTY FOUR
THOUSAND FIVE HUNDRED AND OO,11OO
I.'NITFN STATES NOLLARS)

tui::'!,1
,, \

l.i:{.-lI'Jfl,-!i'.tI}E:.F. {.rNlr IN flfiiiF,t_.1Ailf_.l.
FF_ IlL.!t*Y t.{ftt;{lfiIL, t-tf]ilN I]Et_ I vE F'.y
A1 T!'{1.!i tlt"F.l:1.:ti flll frn Ilf:FllRE

{Jfi I'r!;.f't-JF.!: ANY f-rU"l Llf1fiT .t {lA!-.l.-Y

T-312047- *001*t-t *0r *02-o1
Provlslons appllcable to thls credlt
This credit ls iuOiect to the Uniform Customs and Praclice for Documentary Credits (1983 fBvislbn.) lntemational Chamber of @mmerce Publication No. 400



QCnemrcat

AMENDMENT TO IRREVOCABLE
LETTER OF CREDIT
NUMBEF
DATE: JUtrc 1r, t9e3

BENEFICIARY:
UTAI{ DIVISION OF OIL, GAS AND MINTNG
3 TRIAD CENTER, SUITE 350
SALT I-AKE CITY, UTAH E4lEO-1203

GENTLEMEN AND IADIES:

WE HEREBYAMEND OUR IRREVOCABLE LETTER OF CREDIT NUMBER
ENTIRETY TO READ AS FOLLOWS:

, rlN ITS

1. CHEMICAL BANK, OF NEW YORK, NEW YORK, HEREBY ESTABLISHES THIS
IRREVOCABLE LETTER OF CREDTT (THE "LETTER OF CREDTT') tN FAVOR OF THE
UTAH DIVISION OF OlL, GAS AND MtNtNG ("DtVtStON.) FOR AN AGGREGATE AMOUNT
NOT TO EXCEED $264,500.00 IN UNITED STATES DOLI-ARS ("FACE AMOUNT')
EFFECTIVE IMMEDIATELY.

2. THIS LETTER OF CREDIT WILL EXPTRE UPON THE FIRST EVENT AS SET
FoRTH As FoLLows: (A) 5:00 o'clocK p.M. (NEW yoRK ctw flME) oN MAy 2s,1gg4
OR (B) THE DATE UPON WHtCl{ SUFFTCIENT DOCUMENTS ARE EXECUTED BY THE
DIVISION TO RELEASE USG INTERIORS, INC., ON BEHALF OF UNITED STATES GYPSUM
CoMPANY 125 SOUTH FRANKLTN STREET, CHICAGO, tLLtNOtS 60606 ('OPERATOR,,)
FROM FURTHER LIABILITY FOR RECLAMATION OF THE JUMBO JENSEN QUARRY,
[MlNEl, M/041/008 IMINE PERMTT #l W|TH NOTTCE TO THE BANK By THE DtVtStON
ACCOMPANIED BY THE ORIGTNAL LETTER OF CREDIT WITH DIRECTIONS FOR
CANCELLATION.

3. THIS LETTER OF CREDIT WILL BE AUTOMATICALLY EXTENDED FOR
SUCCESSIVE PERIODS OF ONE YEAR FROM THE CURRENT OR ANY FUTURE
EXPIRATION DATE UNLESS THE BANK GIVES NOTICE TO THE DIVISION 90 DAYS
PRIOR TO THE EXPIRATION DATE THAT THE SUREW ELECTS NOT TO RENEW THE
LETTER OF CREDIT.

4. FUNDS UNDER THE LETTER OF CREDIT ARE AVAILABLE AGAINST THE
DIVISION'S SIGHT DRAFT, IN THE FORM OF EXHIBITA, SPECIFYING LETTER OF
CREDIT NUMBER T.212047 DELIVERED TO THE OFFICE OF THE BANK, 55 WATER
STREET, {7TH FLOOR, ROOM 1708, NEWYORK, NEWYORK 10041 ATTENTION:
STANDBY LETTER OF CREDIT DEPARTMENT. AT THE DIVISION'S SOLE ELECTION, THE
DIVISION MAY PRESENT SIGHT DRAFTS FOR LESS THAN THE FACE AMOUNT SO LONG
AS THE AGGREGATE AMOUNT OF ALL SIGHT DRAFTS DOES NOT EXCEED THE FACE
AMOUNT. EACH DRAFT MUST BE ACCOMPANIED BYA CERTIFICATE IN THE FORM OF
EXHIBIT B, SIGNED BY A DULY AUTHORIZED REPRESENTATIVE OF THE DIVISION.

5. tF THE BANK RECETVES THE DtVtStON,S StcHT DRAFT(S) AND
CERTIFICATE(S) AS PROVIDED IN PARAGRAPH NO.4 ABOVE ON OR BEFORE THE
EXPIRATION OR TERMINATION OF TH|S LETTER OF CRED|T, THE BANK W|LL MAKE
SUCH AMOUNT AS THE DIVISION MAY SPECIFY, WITHIN THE LIMITS OF THE SECOND
SENTENCE OF PARAGRAPH NO.4 OF THIS LETTER OF CREDIT, AVAII.ABLE TO THE
DIVISION NO LATER THAN THE CLOSE OF BUSINESS, NEW YORK CITY TIME, ON THE
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CONTINUATION OF
AMENDMENT TO IRREVOCABLE
LETTER OF CREDIT
NUMBER
DATE: JUNE 17,1993

SECOND BUSINESS DATE FOLLOWNG THE BANKS RECEIPT OF THE SIGHT DRAFT
AND CERTIFICATE AND IN SUCH A MANNER AS THE DIVISION MAY SPECIFY.

6. THE LETTER OF CREDIT SHALL BE SUBJECT TO THE UNIFORM CUSTOMS
AND PRACTICE FOR DOCUMENTARY CREDITS, I 983 REVISION, INTERNATIONAL
CHAMBER OF COMMERCE PUBLICATION NO.4OO, AS THE SAME MAY BE AMENDED
AND tN EFFECT FROM T|ME TO TIME ('UCp').

7. ALL COMMUNICATIONS REGARDING THIS LETTER OF CREDIT WILL BE
ADDRESSED TO THE BANK AT 55 WATER STREET, 17TH FLOOR, ROOM 1708, NEW
YORK, NEWYORK 10041 ATTENTION: STANDBY LETTER OF CREDIT DEPARTMENT,
REFERENCING LETTER OF CREDIT NO.

ASSISTANT VICE PRESIDENT

VERY TRULYYOURS,
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DATE

EXHIBIT A TO IRREVOCABLE
LETTER OF CREDIT
NUMBER

EXHIBIT A. SIGHT DRAFT

TO
LETTER OF CREDTT NUMBER

ctTY, couNw LETTER OF CREDIT NO.

UTAH DIVISION OF OIL, GAS AND MINING
3 TRIAD CENTER, SUITE 350
SALT LAKE CITY, UTAH 84180.1203

BY:
AUTHORIZED SIGNATURE

PAY TO THE ORDER OF: UTAH DtVtStON OF OtL. cAS AND MtNtNG

_DOLLARS
TO: CHEMICAL BANK

55 WATER STREET
17TH FLOOR, ROOM {707
NEW YORK, NEW YORK 10041
ATTENTION: STANDBY LETTER OF GREDIT DEPARTMENT
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EXHIBIT B TO IRREVOCABLE
LETTER OF CREDIT
NUMBER

EXHIBIT B

TO
LETTER OF CREDIT NUMBEF

t

A DULY AUTHORIZED REPRESENTATIVE OF
THE UTAH DIVISION OF OIL, GAS AND MINING, HEREBY CERTIFY THAT (1} THE
DRAw|NG|NTHEAMouNToF$-BYs|GHTnE'AETAccoMPANY|NG
THIS CERTIFICATE, UNDER LETTER oF CREDIT NUMBERT _- DATED MAY 25, 1993
ISSUED BYYOU IS PERMITTED UNDER THE PROVISION OF THE LETTER OF CREDIT,
(2) THE LETTER OF CREDIT HAS NEITHER EXPIRED NOR TERMINATED PURSUANT TO
ITS TERMS, (3I THE AMOUNT OF THE SIGHT DRAFT, TOGETHER WITH ANY AMOUNTS
PREVIOUSLY DRAWN UNDER THE LETTER OF CREDIT, DOES NOT EXCEED THE FACE
AMOUNT, AND (4I THE UTAH BOARD OF OIL, GAS AND MINING, AFTER NOTICE AND
HEARING, HAS ENTERED AN ORDER WHICH HAS NOT BEEN STAYED, ORDERING
FORFETTURE OF RECLAMATTON CONTRACT NUMBER_, tN
ACCORDANCE WITH APPLICABLE LAW. PROCEEDS OF THIS DRAWING WILL BE
UTILIZED IN FULL TO PAY EXPENSES RELATING TO THE RECLAMATION LIABTLIW
FOR THE JUMBO JENSEN QUARRY, IMINEI, M/O4IIOO8 IMINE PERMIT #J.

THE UTAH DIVISION OF OIL, GAS AND MINING

BY:_
AUTHORIZED SIGNATURE

DATE:
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